2634-              STATUTES AT LARGE                  [No. 1163
LOCAL AND TEMPORARY LAws-1964
mients sought by the district and to advise the commission with re-
spect to providing funds therefor. At the same time, the district com-
mission negotiated and afterwards entered into a loan agreement with
the Housing and Home Finance Agency of the United States Govern-
ment under the terms of which, as last amended, the government
agreed to purchase general obligation bonds of the district unsecured
by any pledge of net revenues within certain limitations to the ex-
tent required to provide the district with funds to pay the costs of
the contemplated project.
5. The engineers have now, after a lapse of several months, com-
pleted plans and specifications for the project, and at the same time
have estimated that the cost of such improvements might require an
outlay on the part of the district to the extent of eight hundred thous-
and dollars.
6. The General Assembly takes note of the fact that the district
has continued to grow and the conditions sought to be corrected by
Act No. 957 of 1960 still exist. It is satisfied that the election held on
November 6, 1962, afforded full opportunity to all residents of the
district to express themselves on the question of the issuance of gen-
eral obligation bonds of the district, and that no further election should
be required even though the amount authorized is increased, and the
plan for their payment varied from that publicized prior to the elec-
tion. It is therefore determined to authorize the commission to issue
general obligation bonds of the district to the extent of eight hundred
thousand dollars.
SECTION 2. Bond issue authorized.-In order to raise the sum
required therefor, the commission is empowered to issue not exceed-
ing eight hundred thousand dollars of general obligation bonds of
the district, whose proceeds shall be used to construct a system for
the collection, treatment and disposal of sewage and other waste, and
to renovate and improve the existing waterworks system of the dis-
trict and, to the extent required, to the payment of such interest on
the bonds as may be capitalized.
SECTION 3. Denominations - dates - interest - redemption.
-The bonds shall be issued as a single issue or, from time to time,
as several separate issues. They shall be in such denomination and
shall bear such dates as the commission shall determine, and the
bonds of any issue shall mature in such equal or unequal annual
installments as may be determined by the commission. They shall


